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This study conducts a quasiexperimental study to reconsider whether 
universities should apply institutional mandatory policies to enforce 
students attend classes. Although it is found that there is a significant 
positive relationship between class attendance and student performance, 
the findings in this study show that a mandatory attendance policy does 
not work to improve the student performance. It is suggested that student 
attendance should be encouraged by factors that will increase students’ 
internal motivation, such as enjoying the class, or highly motivated to 
achieve.Other mandatory attendance policies which provide students 
external motivation to be in the class seem only to increase the burden of 
instructors and administrative staff, but not the student performance. 
 
Key words: Class Attendance;Student Performance; 
Mandatory Attendance Policy;Investments; 
Financial Education 
